
Consolidated Statement of Cash Flow
for the year ended 31 March 2026

(₹ in million)

For the year ended
31 March 2026 

For the year ended
31 March 2025

A. 	Cash flows from operating activities
	 Profit before tax 3,697.40 3,436.20
	� Adjustments:
	 �Depreciation and amortisation expenses 1,754.85 1,576.30
	 Loss on sale/disposal/discard of property, plant and equipment (net) 9.51 2.62
	 �Finance costs 491.25 556.36
	 �Share-based payment expense 106.83 121.41
	 �Unrealised foreign exchange loss/(gain) (net) 83.18 (17.66)
	 �Interest income (14.84) (28.49)
	 �Profit on sale of current investments (2.40) -
	 �Share of loss of an associate 1.81 0.21
	 �Allowance for expected credit loss 7.86 1.85
	 �Exceptional items (net) 130.39 -

2,568.44 2,212.60
	� Operating cash flows before working capital changes 6,265.84 5,648.80
	 Increase in loans, other financial and non-financial assets (81.11) (6.55)
	 �Increase in trade receivables (1,680.81) (367.67)
	 �Decrease/(increase) in inventories 650.26 (21.12)
	 �Increase in other financial liabilities, other current liabilities and provisions 47.72 137.30
	 Increase in trade payables 1074.12 485.95
	� Cash generated from operations 6,276.02 5,876.71
	 �Income tax paid (net of refund) (1,033.32) (795.71)
	� Net cash generated from operating activities 5,242.70 5,081.00
B. 	Cash flows from investing activities
	 �Purchase of property, plant and equipment and intangible assets
	 �(including capital work-in-progress, capital creditors and capital advances)

(2,993.56) (3,657.94)

	 �Proceeds from sale of property, plant and equipment 98.41 136.06
	 �Cash consideration paid for acquisition of subsidiary (net of deferred 

consideration)
(112.52) -

	 �Investment in an associate (20.50) (76.87)
	 �Investment in equity instruments (114.82) (25.69)
	 �Movement in current investments (net) 164.53 (162.13)
	 �Movement in other bank balances (net) 210.25 (173.94)
	 �Interest received 8.87 32.32
	� Net cash used in investing activities (2,759.34) (3,928.19)

Consolidated Statement of Changes in Equity
for the year ended 31 March 2026
 A. Equity share capital

(₹ in million)

Balance as at 1 April 2024  157.99 
Changes in equity share capital during the year  -   
Add: Movement in treasury shares (held in Jubilant Ingrevia Employee Welfare Trust for employees 
under ESOP scheme) (refer note 43)

 0.14 

Balance as at 31 March 2025  158.13 
Changes in equity share capital during the year  -   
Less: Movement in treasury shares (held in Jubilant Ingrevia Employee Welfare Trust for employees 
under ESOP scheme) (refer note 43)

 (0.41)

Balance as at 31 March 2026  157.72 

B. Other equity
(₹ in million)

Attributable to owners of the Company Total
Reserves and surplus (1) Items of other 

comprehensive income (1)

Capital 
reserve

Securities 
premium

Treasury 
shares

General 
reserve

Legal 
reserve

Share options 
outstanding 

account (refer 
note 43)

Retained 
earnings

Equity 
instruments 
through OCI

Foreign 
currency 

translation 
reserve

Balance as at 1 April 2024 2,027.40 5,713.23 (598.56) 7,374.07 22.03 95.39 12,607.13 68.01 (91.95) 27,216.75
Profit for the year - - - - - - 2,511.82 - - 2,511.82
Other comprehensive income for the year, net 
of tax

- - - - - - (22.35) 9.83 30.35 17.83

Total comprehensive income for the year - - - - - - 2,489.47 9.83 30.35 2,529.65
Transaction with owners in their capacity as 
owners:
- Dividend (refer note 34(b)) - - - - - - (798.90) - - (798.90)
- Share based payment expense (refer note 43) - - - - - 121.41 - - - 121.41
- �Issue of equity shares by Trust on exercise of 
stock options (refer note 43)

- - 61.73 - - (44.45) 26.44 - - 43.72

Balance as at 31 March 2025 2,027.40 5,713.23 (536.83) 7,374.07 22.03 172.35 14,324.14 77.84 (61.60) 29,112.63
Profit for the year - - - - - - 2,778.99 - - 2,778.99
Other comprehensive income for the year, net 
of tax

- - - - - - 0.34 7.07 195.83 203.24

Total comprehensive income for the year - - - - - - 2,779.33 7.07 195.83 2,982.23
Transaction with owners in their capacity as 
owners:
- Dividend (refer note 34(b)) - - - - - - (797.12) - - (797.12)
- Share based payment expense (refer note 43) - - - - - 106.83 - - - 106.83
- Purchase of treasury shares (refer note 43) - - (321.04) - - - - - - (321.04)
- Issue of equity shares by Trust on exercise of 
stock options (refer note 43)

- - 46.35 - - (33.24) 7.81 - - 20.92

Balance as at 31 March 2026 2,027.40 5,713.23 (811.52) 7,374.07 22.03 245.94 16,314.16 84.91 134.23 31,104.45

Note:
(1) Refer note 15 for nature and purpose of other equity. 

The accompanying notes, including summary of material accounting policy information and other explanatory information form an integral 
part of the consolidated financial statements
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Notes to the Consolidated Financial Statements
for the year ended 31 March 2026

Note 1. Corporate information
Jubilant Ingrevia Limited (“the Company” or “the Holding 
Company” or “the Parent Company”) is a public limited 
company incorporated under the provisions of Companies 
Act, 2013 (“the Act”). The Company is domiciled in India 
and the registered office of the Company is situated at 
Bhartiagram, Gajraula, District Amroha, Uttar Pradesh – 
244223 and the Equity Shares of the Company are listed on 
BSE Limited and National Stock Exchange of India Limited.

The consolidated financial statements of the Company 
comprise the financial statements of the Company, its 
subsidiaries and its associates (together referred to as 
“the Group”). The Group is a global integrated life science 
products and innovative solutions provider serving, 
pharmaceutical, nutrition, agrochemical, consumer and 
industrial customers with its customised products and 
solutions that are innovative, cost effective and conforming 
to premium quality standards. The Group is engaged in 
manufacturing and supply of speciality chemicals, nutrition 
and health solutions and chemical intermediates through five 
manufacturing facilities in India. The Group is well recognised 
as a ‘Partner of Choice’ by leading pharmaceuticals and life 
sciences companies globally.

Note 2. Summary of material accounting policies
This note provides a list of the material accounting 
policies adopted in the preparation of these consolidated 
financial statements. The accounting policies adopted are 
consistent with those of the previous financial year, to the 
extent applicable.

(a)	 Basis of preparation
	 (i)	 Statement of compliance
	 �	 ��The Consolidated Financial Statements (also 

referred as “financial statements”) have been 
prepared in accordance with Indian Accounting 
Standards (Ind AS) as per the Companies (Indian 
Accounting Standards) Rules, 2015 notified under 
Section 133 of the Act, as amended from time 
to time, relevant other provisions of the Act and 
guidelines issued by Securities and Exchange 
Board of India (SEBI) to the extent applicable.

	 �	 ��All the amounts included in the financial statements 
are reported in millions of Indian Rupees (‘Rupees’ 
or ‘`’) and are rounded to the nearest million, 
except per share data and unless stated otherwise.

	 �	 ��The financial statements have been authorised for 
issue by the Company’s Board of Directors on 26 
May 2026. The revision to the financial statements 
is permitted by the Board of Directors after 
obtaining necessary approvals or at the instance 

of regulatory authorities as per the provisions of 
the Act.

	� (ii)	 Historical cost convention
	 	 �The consolidated financial statements have been 

prepared under historical cost convention on 
accrual basis, unless otherwise stated.

	� (iii)	 Going concern
	 	 �The consolidated financial statements have been 

prepared on going concern basis in accordance 
with accounting principles generally accepted 
in India.

(b)	 Principles of consolidation
	 �The consolidated financial statements comprise the 

financial statement of the Company, its subsidiaries 
and associates. 

	 �Subsidiaries are entities controlled by the Group. Control 
is achieved when the Group is exposed, or has rights, to 
variable returns from its involvement with the investee 
and has the ability to affect those returns through its 
power over the investee. Specifically, the Group controls 
an investee if and only if the Group has: 

	 �(i)	 �Power over the investee (i.e. existing rights that 
give it the current ability to direct the relevant 
activities of the investee);

	 �(ii)	 �Exposure, or rights, to variable returns from its 
involvement with the investee; and

	 �(iii)	 �The ability to use its power over the investee to 
affect its returns.

	 �Generally, there is a presumption that a majority of voting 
rights result in control. To support this presumption and 
when the Group has less than a majority of the voting 
or similar rights of an investee, the Group considers all 
relevant facts and circumstances in assessing whether 
it has power over an investee, including:

	 �(i)	 �The contractual arrangement with the other vote 
holders of the investee.

	 �(ii)	 �Rights arising from other contractual arrangements

	 �(iii)	 The Group’s voting rights and potential voting rights

	 �(iv)	 �The size of the Group’s holding of voting rights 
relative to the size and dispersion of the holdings 
of the other voting rights holders.

	 �The Group re-assesses whether or not it controls an 
investee if facts and circumstances indicate that there 

(₹ in million)

For the year ended
31 March 2026 

For the year ended
31 March 2025

�C. 	Cash flows from financing activities (refer note 2 below)
	 �Acquisition of treasury shares by Jubilant Ingrevia Employee Welfare Trust (321.54) -
	 �Proceeds from issue of equity shares by Jubilant Ingrevia Employee 

Welfare Trust on exercise of stock options
21.01 43.84

	 �Proceeds from non-current borrowings 760.00 270.00
	 �Repayment of non-current borrowings (893.57) (244.29)
	 �Proceeds from current borrowings (net) 338.90 209.52
	 �Payment of principal portion of lease liabilities (35.66) (33.17)
	 �Dividend paid (792.53) (797.73)
	 �Finance costs paid (including interest on lease liabilities amounting to 

₹ 8.91 million (31 March 2025: ₹ 9.26 million))
(631.18) (735.73)

	� Net cash used in financing activities (1,554.57) (1,287.56)
D. Effect of exchange rate changes 261.69 40.46
	� Net increase/(decrease) in cash and cash equivalents (A+B+C+D) 1,190.48 (94.29)
	 �Add: cash and cash equivalents at the beginning of the year 693.55 787.84
	 �Add: cash and cash equivalents of the subsidiary acquired during the year 

(refer note 50)
0.71 -

	� Cash and cash equivalents at the end of the year (refer note 12(a)) 1,884.74 693.55

Notes:
(1) 	 �Consolidated Statement of Cash Flow has been prepared under the indirect method as set out in the Ind AS 7 “Statement 

of Cash Flows”.

(2) 	 Refer note 16(c) for movement of liabilities arising from financing activities

Consolidated Statement of Cash Flow
for the year ended 31 March 2026

The accompanying notes, including summary of material accounting policy information and other explanatory information form an integral 
part of the consolidated financial statements
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