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(₹ in million)
Notes For the year ended

31 March 2026
For the year ended

31 March 2025
Income
Revenue from operations 21 43,880.65 41,776.16
Other income 22 405.34 378.17
Total income 44,285.99 42,154.33
Expenses
Cost of materials consumed 23 21,046.21 20,502.80
Purchases of stock-in-trade 1,490.43 568.14
Changes in inventories of finished goods and work-in-progress 24 411.06 1.76
Employee benefits expense 25 4,256.05 4,180.47
Finance costs 26 491.25 556.36
Depreciation and amortisation expenses 27 1,754.85 1,576.30
Other expenses 28 11,006.54 11,332.09
Total expenses 40,456.39 38,717.92
Profit before share of (loss)/profit of an associate 3,829.60 3,436.41
Share of loss of an associate (1.81) (0.21)
Profit before exceptional items and tax 3,827.79 3,436.20
Exceptional items (net) 45 (130.39) -
Profit before tax 3,697.40 3,436.20
Tax expense 29
	 �- Current tax 842.29 852.67
	 �- Deferred tax   76.12 71.71
Total tax expense 918.41 924.38
Profit for the year 2,778.99 2,511.82
Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss
Changes in fair value of equity investments which are classified at 
fair value through OCI

8.27 11.69

Remeasurement gain/(loss) on defined benefit obligations 0.46 (29.95)
Income tax relating to items that will not be reclassified to profit or loss 29 (1.32) 5.74

7.41 (12.52)
Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations 261.69 40.46
Income tax relating to items that will be reclassified to profit or loss (65.86) (10.11)

195.83 30.35
Other comprehensive income for the year, net of tax 203.24 17.83
Total comprehensive income for the year 2,982.23 2,529.65
Profit for the year is attributable to:
Owners of the Company 2,778.99 2,511.82
Non-controlling interests - -

2,778.99 2,511.82
Other comprehensive income is attributable to:
Owners of the Company 203.24 17.83
Non-controlling interests - -

203.24 17.83
Total comprehensive income is attributable to:
Owners of the Company 2,982.23 2,529.65
Non-controlling interests - -

2,982.23 2,529.65
Earnings per equity share of ₹ 1 each 48
Basic (₹) 17.59 15.89
Diluted (₹) 17.51 15.84

Consolidated Balance Sheet
as at 31 March 2026

(₹ in million)
Notes As at

31 March 2026
As at

31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 3 31,036.22 25,158.50
Capital work-in-progress 3 1,539.44 5,251.76
Goodwill 3(a) 61.26 -
Other intangible assets 4 288.89 231.84
Rights-of-use assets 39 447.86 419.41
Investments accounted for using the equity method 5(a) 67.70 64.20
Financial assets
	 �i. Investments 5(b) 263.94 140.85
	 �ii. Loans 6 3.83 3.81
	 �iii. Other financial assets 7 126.65 37.24
Deferred tax assets (net) 8 142.05 166.40
Income tax assets (net) 138.68 77.57
Other non-current assets 9 257.00 233.82
Total non-current assets 34,373.52 31,785.40
Current assets
Inventories 10 8,799.65 9,434.15
Financial assets
	 �i. Investments 5(c) - 162.13
	 �ii. Trade receivables 11 7,825.43 6,071.32
	 �iii. Cash and cash equivalents 12(a) 1,884.74 693.55
	 �iv. Bank balances other than cash and cash equivalents 12(b) 14.65 293.71
	 �v. Loans 6 4.23 3.26
	 �vi. Other financial assets 7 450.73 376.87
Income tax assets (net) - 31.21
Other current assets 13 1,484.31 1,466.05
Total current assets 20,463.74 18,532.25
Total assets 54,837.26 50,317.65
EQUITY AND LIABILITIES
Equity
Equity share capital 14 157.72 158.13
Other equity 31,104.45 29,112.63
Total equity 31,262.17 29,270.76
Liabilities
Non-current liabilities
Financial liabilities
	 �i. Borrowings 16(a) 3,221.07 3,632.14
	 �ii. Lease liabilities 76.30 50.55
	 �iii. Other financial liabilities 19 1,212.64 437.66
Provisions 17 728.07 665.48
Deferred tax liabilities (net) 8 2,419.88 2,251.09
Total non-current liabilities 7,657.96 7,036.92
Current liabilities
Financial liabilities
	 �i. Borrowings 16(b) 4,588.79 3,933.09
	 �ii. Lease liabilities 31.94 22.04
	 �iii. Trade payables 18
	 �	 ��Total outstanding dues of micro enterprises and small enterprises 486.11 260.02
	 �	 ��Total outstanding dues of creditors other than micro enterprises and small enterprises 8,920.36 7,889.23
	 �iv. Other financial liabilities 19 1,295.97 1,248.46
Other current liabilities 20 235.35 157.64
Provisions 17 230.62 210.39
Current tax liabilities (net) 127.99 289.10
Total current liabilities 15,917.13 14,009.97
Total liabilities 23,575.09 21,046.89
Total equity and liabilities 54,837.26 50,317.65
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part of the consolidated financial statements
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