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Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543271 Trading Symbol: JUBLINGREA
Dear Sirs,

In terms of Regulation 33 and 52(4) read with Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations”), we wish to inform you that the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended March 31, 2023 were approved by the
Board of Directors of the Company at its meeting held today at 11:30 am and concluded at 02:00 pm.

Pursuant to applicable provisions of the Listing Regulations, we enclose the following:
1. The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2023;

2. Audit Reports for the Standalone and Consolidated Financial Results.
3. Declaration for unmodified Auditors’ Report (Standalone and Consolidated).

We declare the Reports of the Auditors are with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended
March 31, 2023.

We request you to take the same on record.

Thanking you

Yours faithfully,

For Jubilant Ingrevia Limited

DEEPANJA oefimarcuran

LIGULATI 3o

Deepanjali Gulati

Company Secretary

Encl.: as above
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Independent Auditor’s Report on 3tandalone Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52{4) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Jubilant Ingrevia Limited

Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Jubilant Ingrevia
Limited ('the Company”) for the year ended 31 March 2023, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52(4} of the SEBI (Listing Cbligations and
Disclosure Requirements) Regulations, 2015 {as amended} {‘'Listing Regulations’), including SEB[ Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended).

In our opinion and {o the best of our information and according to the explanations given to us, the Statement;

(i} presents financial results in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS") specified under section 133 of the Companies Act, 2013
(the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income
and other financial information of the Company for the year ended 31 March 2023.

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Audifor's Responsibifities for the Audit of
the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India {'the ICAI’) together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Walker Chandiok & Co LLP is reagizlered
with limited hability with idenbfication
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Circle, Mew Deihi, 110001, India
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended} {cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profitloss and other
comprehensive income and other financial information of the Company in accordance with the Ind AS specified
under section 133 of the Act, read with the Companies (indian Accounting Standards) Rules, 2015 and other
accounting principles generaily accepted in India, and in compliance with Regulation 33 and Regulation 52(4)of
the Listing Regulations including SEBI Circular SEBI/HQ/DDHS/P/CIR/2021/613 dated 10 August 2021(as
amended). This responsibifity also inciudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irreguiarities, selection and application of appropriate accounting policies; making judgments and estimates
that are reasomable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error,

5. in preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to continue
as a going concern, disciosing, as applicable, matters related to going concern, and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic aiternative but to do sc.

8. The Board of Directors is also responsible for overseeing the Gompany’s financial reporting process,
Auditor's Responsibilities for the Audit of the Statement

7. Qur objectives are to obtain reascnabie assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high leve! of assurance but is not a guaraniee that an audit conducted in accordance with
Standards on Auditing, specified under section 143(10} of the Act, will aiways detect a material misstatement
when it exists. Misstaterments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143{10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstaterment of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral;

*+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i} of the Act, we are alsc responsible for expressing
our opinion on whether the Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such contrals;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and reiated disclosures made by the Board of Directors;

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a gaing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditer's report to the
ralatad disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

sions are pased on the audit evidence obtained up to the date of our auditor’s report. However, future
or conditions may cause the Company to cease {o continue as a going concern; and
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independent Auditor's Report on Standalcne Annual Financial Resuits of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) {cont’d)

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contro! that we
identify during our audit.

10. We also provide those charged with govermance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the financial resuits for the quarter ended 31 March 2023, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subject to limited review by us.

Cm WAI-MT_ -

ULIN: £35U4662BGWGED4999

Place: Noida
Date: 16 May 2023

Chaytered Accountants



Jubilant Ingrevia Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.)
CIN:L24293UP2019PLC122657
Website: www jubilantingrevia.com, Email: investors.Ingrevia@jubl.cam, Tel: +91-5924-267437
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2023

(¥ in Lakhs)
Quarter Ended Year Ended
S No. Particulars 31 March 31 December 31 Miirch 31 M.arl:h 31 March
(Audited) (Unaudited} {Audited) [Audited} {Audited)
2023 2022 2022 2023 2022
1 Revenuve from operations
4} SalesfIncome fram operations 104653 103454 124769 452339 433121
'} Other operating Incoeme 14148 SEY 1419 ang 2521
Total revenue from operations 106101 109051 126183 455857 486042
2 ‘Jtherincome RIE RA3 664 3103 2882
3 Total income {1+2} 1065937 109634 126852 459060 433924
L) Expenses
a} Lost of materlals consumed 54457 E1753 Fakiil 254ATTE 284385
b] Purchases of stock-In-trade 3806 2443 2502 1133 11455
¢} Changes in nventories af finished goads, stock-in-trade and work-Mn-progress 2097 {5505} 1706 [12437) fansa)
d} Employes beneilts expense 766 F285 7401 30582 29241
e} Finance costs 943 1119 983 3824 4624
fl Depreclalion amd amortlsatlon expense 2923 2938 5033 11974 12013
e} Other expenszes:
- Puswer und fuel expense 15300 18192 14778 71988 47768
- Others 14093 12007 1x132 50246 1476
Total expenses 101292 1237 114537 422302 421377
5 Profit before tax (3-3) 5645 9457 12215 36753 61547
5 Tax expense
- Current tax 1002 a7 2161 ] 11743
- Deferred tax charpe kil 1686 2606 5012 10573
7 Nat prafit for the perfod/fyear (5-6) 3867 6794 7448 25131 45225
B Other comprehensive income {OCI)
I} a) eins that will not be reclassified to profit or loss 57 {&7) 197 {1441 (171}
b] Income tax relating to iterns that will not be reclassified ta prafit ar loss 20 23 [52) 50 af
ii} a} Iterns that will be reclassilicd Lo profil orloss - - M -
b Incomie Lax relatlng to items that will be raclassified to profit or loss - - - -
9 Tatal comprehensive incoma for the perlodfyear (748) 3904 6750 7576 25247 45114
10 Farnings per share of T 1 each {not annuallsed for the quarters)
Hasfc (7) 243 126 467 1591 28129
Diluted (%) 243 426 467 1581 28.39
11 |Paid-up equity share capital (face valus per share ¥ 1) 1593 1593 1593 1593 1593
12 NReserves excluding revaluation reserves {ather equity) 214264 156712
See accompanying notes ko the dalone Audited Financial Results
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Note 1: Statement of Standalone Audited Cash Flows

{¥ in lakhs)
Year Ended
Particul 31 March 31 March
articulars (Audited) (Audited)
2023 2022

A. Cash flows from operating activities
Profit before tax 36758 67547
Adjustments:
Depreciation and amortisation expense 11974 12013
Loss on salefdisposal/discard of preperty, plant and equipment (net} 141 823
Finance costs iB24 4624
Share based payment expense 269 145
Unrealisad foreign exchange loss (net) {171) 268
Interest income {115) {115)
Profit on sale of investments (o) -
Allowance for expected credit loss 49 117

15961 17875
Operating cash flows before working capital changes 52719 85422
Decreasef{increase} in trade recaivables, loans, other financial assets and other assets 12422 110952)
Increase in inventarles {11765) {24200
{Dacraase)/fincrease in trade payables, other financlal llabilities, other current liabilities and provisians (1645) 19522
Cash generated from cperations 51731 69792
Income-tax paid {net of refund) {7167) (11112)
Net cash generated from operating activities 44564 58680
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets {44604) (22463}
{including capital work-in-progress, intangible assets under development, capital creditors and capital advances}
Proceeds from sale of property, plant and equipment 311 258
Investrments in subsidiaries and associates (3263} 934
Mavement in current investments (net) 10 -
Movement in other bank balances {net) {80} 936
Interest received 98 127
Net cash used in investing activities (47528) {22076)
C. Cash flows from financing activities
Proceeds from long-term borrowings 15000 -
Proceeds from long-term borrawings taken from subsidiary 800 2300
Proceeds from shart-term borrowings (net) 11766 12906
Repayment of long-term borrowings {10000) [44781)
Payment of princlpal balances of lease liabilities [328) {292)
Repayment of long-term borrowlngs to subsidiary - {1300}
Dividend paid [7947) (4524)
Finance costs paid {including interest on lease Nabilities) {6011) {4832}
Net cash generated from/{used in} financing activities 3280 {41023)
Met increase/{decrease} in cash and ¢ash equivalents {A+B+C) 316 {4419)
Add: cash and cash equivalents at the beginning of the year 2150 6569
Cash and cash equivalents at the end of the year 2466 2150
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Note 3: Additional disclosure as per Regulation 52 {4) of Securities and Exchange Board of Indfa (Listing Obllgations and Disclosure Requirements) Regalations, 2015, as amended
{Standaione)

Sr. Np.

Particulars

Quarter Ended

Year Ended

31 March

a1 Decermber

31 March

31 March

31 March

{Audited)

[Uraudited)

{Auditad)

{Andied)

{Audited)

2023

2022

2022

2023

3022

15X

s

Debt serwice roverage ratio fin timpsh

Defirition. ERITOA/finance costs + scheduled principal repayments [excluding prepoyments}
during the peried for long-term debits)

{EBITOA: Profit before tax + depreciation and omortisgtion expense ¢ finoncs costs)
Interest servica coverage ratio {n times)

Definttran: EBITRAFinence costs

Bad debts €0 account receivable rabio [%)#

Dafinition: 8ad debts/averoge of opening ond tlosing trode receivables

{Bad debis: Impafrment bolance as per statemeats of profft and foss)

Oebtors turnever {in times)#

Defimtiott Revenue from operations/sverage of opening and closing trade receivables
linventory turnaver {in times)#

Definition: Cost of goods soldfaveroge of opening and closing inventaries

Operating margin {%)

Befinitlan; Opersting profit/revenue from operations

{Iperating profit: Revenue from operations - cost of anads sold - emplayee benefits expense »
depreciotion aad emartisgtion expense - pther expenses)

fCost of goods sold; Cost of moterfals consumed + purchases of stock-in-trode + changes in
invantartes of finished goods, stack-in-trade and work-In-progress}

Net prafit rrargin (%)

Sefinition. el profit/tatet income

2,72

972

0.05%

2.03

0.&3

5.46%

A82%

12,07

12.07

Q.68

2.11%

5.1%%

1541

1641

213

101

5.94%

S8

1374

13.74

0.0%%

B.43

209

2.32%

5.52%

615

1830

0.25%

4.47

14.26%

9.25%

10

b |

13

14

Paid-up debt capital {In T Lakhs)

Oefinition: Secured Rated Listed Redeemoble Mon-Coavertible Ocbentures {Gross of debt inftintion
cost]

Het worih {In T Lakhs)

{Net worth: Equity share capitn! + other equity}

Crelit equity ratio {in times)

Befimtion: Net debts/net worth

{Net debie; L ong term berrowings fgross af fransagction costs] + shart term harrowings - cash and
cash equivalents - other baak balonces)

Current ratio (in times}

Definition: Current assets/current ffobllities

Long term debt to working capital {in timas)

Definition: Long term debt/working capital

fLong term debt. Long termr borrowings {aeoss of tronsaction costs!

[working capital: Current assets  current lobilities)

Current liahility ratio (in times)

Qeftniticn: Current liabifities tote! fiobilities

Totul debes to total assets {in tmes)

Fefinition, Totef debis/totol ossets

{Total debts: Lang term barrawings {grass of tronsoction cosis) + short term harrawings]

215837

0.26

126

102

315

215852

.28

118

0.60

078

10000

188205

oz0

140

Q.85

0.68

012

215837

0.26

1.26

102

0.67

015

1ooda

198305

04,20

140

0.65

068

012

# not annualised for the quarters




Date : 16 May 2023

4, The Board of Directars at their meeting heid on 16 May 2023 have recomimended a final dividend of % 2.5 per equily share of {% 1 each} amounting to %
3982 Lakhs far the year ended 31 March 2023 subject to approval in Annual General Meetlng. During the year ended 31 Maych 2023, the Company has
already declared an interim dividend of € 2.5 per equity share [of € 1 each) and hence, the total dividend far the year ended 31 March 2023 is amounting to
be % 7964 Lakhs {.e. £ 5 per equity share {af T 1 each).

5. During the quarter ended 31 March 2023, the Campany has further invested an amount of T 1800 lakhs in 0.50% optionally convertible debenture (ssued
by its wholly owned subsidiary Jubilant Agro Sclences Limited {formerly known as lubilant Crop Protection Limited).

6. During the quarter ended 31 March 2023, the Company has made further investment of T 212.50 lakhs by subscribing to 3473 equity shares on Right issue
basis of Mister Veg Foods Private Limited {"MVFPL"}, an assaciate entity. After conversion of 2656 preference shares of 2 10 each into 2656 Equity shares
af Rs ¥ 10 each, the Company holds 37.98 % paid up equity shares of MVFPL,

7. The Campany is a "Large Corporate” as per criteria under SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018. Necessary disclosure has
been made ta the stock exchanges, where securities of the Company are fisted in this regard.

8. The Company does not have any outstanding commercial papers as at 31 March 2023. Subsequent ta the quarter-end, the Company has issued unsecured
listed commercial papers (CPs) of Rs. 10000 lakhs which are listed on the National Stock Exchange of india. Details of CPs are as follows

Due date of Redemption
ISIN No. Issue date & oate P
repayment amount
INEQBYD14136 20 April 2023 28 June 2023 Z 5000 lakhs
INEQBY0O14151 3 May 2023 26 June 2023 ¥ 5000 lakhs

9. Subsequent to quarter ended 31 March 2023, the Company has commissianed new 'Acetic Anhydride’ plant at Bharuch, Gujarat.

10. The figures for the quarter ended 31 March 2023 and quarier ended 31 March 2022, as reparted in the standalone financial results, are the balancing
figures between the audited figures for the year ended 31 March 2023 and 31 March 2027 and the published year to date figuras for 31 December 2022
and 31 December 2021, which were subjected to limited review by the staiutory auditors.

11. Previous periadsfyear figures have been regrouped/reclassified to confarm to the current period/year classification.

12. The above standalone audited financial results were reviewed by the Audit Committee and approved by the Board of Directars at its meeting held on 16
May 2023. The audit repart of the Statutory Auditors is being filed with the BSE Limited and the National Stock Exchange of India Limited. For more details
on standalone audited results, visit Investors section of our website at www. jubilantingrevia.com and Financial Results at Corporates section of
www.nseindia.com and www.bseindia.com,

o kil et laarevia imited
Place ; Noida stava

CEQ K Wanaging wirector
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Jubilant Ingrevia Limited

QOpinion

We have audited the accompanying consolidated annual financial results {‘the Statement’) of Jubilant Ingrevia
Limited ('the Holding Company’} and its subsidiaries (the Holding Company and its subsidiaries together referred
to as 'the Group’) and its associates for the year ended 31 March 2023, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {(as amended) (‘Listing Regulations’), including
SEB! Circular SEBIVHO/DDHS/P/CIR/2021/613 dated 10 August 2021(as amended).

. In our opinion and to the best of cur information and according to the explanations given to us and based on the
consideration of the report of other auditor on separate audited financial statements of the associate as referred
to in paragraph 12 below, the Statement;

(i} includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations; and

{li) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013
{('the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income
and other financial information of the Group and its associates, for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group and its associates, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by
the other auditor o T o et e o T
and appropriate
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended) (cont’d}

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Sfatement, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statemment that gives a true and fair view of the consolidated net profit or loss and other comprehensive income,
and other financial information of the Group including its associates in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52{4) of
the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 20271(as
amended). The Heolding Company’s Board of Directors is alsc responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors of the companies included in the Group and its associates,
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with the
pravisions of the Act, for safeguarding of the assets of the Group and its associates, and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementaticn and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that give a true
and fair view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as afcresaid.

In preparing the Statement, the respective Board of Directors/management of the companies included in the
Group and of its associates, are responsible for assessing the ability of the Group and of its associates, tc
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directers/management of the companies included in the Group and of its associates,

are responsible for overseeing the financial reporting process of the companies included in the Group and of its
associates.

Auditor’s Responsibilities for the Audit of the Statement

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement,
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstaternent of the Staterment, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona!
omissions, misrepresentations, or the override of internal control;

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i} of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls;

Chanered Accountants
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10.

11.

12.

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) {cont’d)

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

» Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates, to continue as a going concern.
If we conclude that & material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going concern;

* Evaluate the overall presentatien, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transacfions and events in a manner that achieves fair
presentation; and

+ Obtain sufficient appropriate audit evidence regarding the financial information/financial statements of the
entities within the Group, and its associates, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial informaticn of such entities included
in the Statement, of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by the other auditor, such other auditor remain respeonsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thoughf to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The Statement also includes the Group’s share of net loss after tax of ¥ 3.73 lakhs and total comprehensive loss
of T 3.73 lakhs for the year ended 31 March 2023, in respect of an associate, whose annual financial statements
have not been audited by us. These annual financial statements have been audited by other auditor whose audit
report has been furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the audit report of such other auditor and the
procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
report of the other auditor.

Charlared Accountanls



Walker Chandiok & Co LLP

13.

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52(4} of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended) (cont’d)

The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the

balancing figures between the audited consolidated figures in respect of the full financial year and the published

unaudited year-to-date consolidated figures up to the third quarier of the current finangial year, which were subject
to limited review by us.

For Walker Chandiok & Co LLP

UDIN: 23504662BGWGEBS8113

Place: Noida
Date: 16 May 2023

Chartarad Accountanis



Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) {cont’d)

Annexure 1

List of entities included in the Statement

5. No Name Relationship with the Holding Company
1 Jubilant Infrastructure Limited Subsidiary
2 Jubilant Agro Sciences Limited (Formerly Subsidiary (with effect from 2 June 2021}
Jubilant Crop Protection Limited)
3 Jubilant Life Sciences (USA) Inc. Subsidiary
4 Jubilant Life Sciences NV Subsidiary ]
5 Jubilant Life Sciences [nternational Pte. Limited | Subsidiary
6 Jubilant Life Sciences (Shanghai} Limited Subsidiary
7 Jubilant Ingrevia Employee Welfare Trust Subsidiary
8 Mister Veg Foods Private Limited Associate ]
9 AMP Energy Green Fifteen Private Limited Associate (with effect from 8 Qctober 2021)

Charlerad Accountants



Jubilant Ingrevia Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 {U.P.)
CIN;L24299UP2019PLC1 22657
Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924-267437
Statement of Consolidated Audited Financial Results far the Quarter and Year ended 31 March 2023

[¥ in Lakhs)
Quarter Ended Year Ended
Sr. No. Particulars 31 March 31 Decembar 31 March 31 March 31 March
{Audited] {Unaudited) [Audited) {Audited) (Audited}
2023 2022 2022 2023 2022
1 |Revenue from operations
) Sales/Income from cperations 112042 115263 127587 474048 491443
b) Gther operating income 1550 568 1988 3221 2493
rotal revenue from operations 114498 115831 129575 477269 494936
2 Dther income Q00 Fon a19 EEET 3149
El Total icome (142) 115398 116531 130494 480506 495085
4 |Expenses
4} Cost of materlals consumed KLEE T E1724 71701 254776 224349
b Purchases of stock-in-trade 5447 EaL | 3979 16155 14107
cj Changes ininventories of finished poods, stack-In-trade and work-in progress 4855 14028) 2347 [12774) {14507}
] Employee benefits expense BE02 8239 8710 34348 32728
8] Finance costs 570 2] 612 2158 3094
1} Demeclation and amartization expense 2984 200 3092 12218 12333
B} Other expenses;
- Power and fuel expense 15030 17893 14463 70911 4323
- Dthers 15873 13580 14638 59139 48213
Total expanses 107847 104370 118042 436931 427186
13 Profit before share of logs of an assudiate |3-9) 7551 12161 11452 43675 T8989
6 Share of profitf {luss) af an asseriate 1 (1) 1} ) 13]
7 Profit before tax |5+6) 7552 12180 11451 43571 Joggaa
E:| Tax expense
- Current tax 1150 1042 1674 073 12510
-Deferred tax chamge - Lakat 1965 2418 SBOB 10713
9 Net prafit for the periodfyear {7-8) 5231 9153 E859 30750 47671
10 |Other comprehensive Income {OCI}
11 o} ltems that will nol be reclassified to prafit or loss E7 {116} 198 {166) 2928
b} Incame tax relating to irems that will not be reclassified to profit or loss {43 23 {75 7 59
lij a] Items thak will be reclassified to profit or loss 371 51 159 323 eyl
b} Income tax relating to items that will be reclassified to profit or loss {85} [329) - k1 -
11 [Total comprehensive Income for the period fyear (9+10) 5541 9252 T141 30540 57229
Net profit attrtbutable to:
Dwners of the Company 5231 153 GESD 30750 47671
Non-cantrolling imerests - - - -
Dther cormpret [ncome [L.H -
Uwhens of the Company 310 a9 282 240 9558
Non-contralling interests . -
Total comprehansive Intome attributable to:
Dwners ol the Company 5541 89252 T4 30990 57128
Man-controlling interests . - -
12 Carnings per share af 2 1 each (not annualised for the quarters)
Baslz{2) 129 5.75 431 19.34 2998
[Hluted {2} 3249 ) 4,30 1933 2997
13 Pald-rp equity share capital {face value per share 1) 15490 1590 1580 1590 1590
14 [Reserves e:cluding.revaluallon reserves (other equity) 265033 241722
5ee accompanying notes to the Consolldated Audibed Financial Results







Jubilant Ingrevia Limited
Note 1: Statement of Consolidated Audited Cash Flows

{¥ in akhs)

Year Ended
21 March 31 March
Particutars (Audited) (Audited)
2023 2022

A. Cash flows from operating activities

HProﬂt before tax 43671 70894
Adjustments:
Depreciation and amaortisation expense 12218 12339
l.oss on sale/dispasalfdiscard of property, plant and equipment [net) 142 943
Finance costs 2158 3094
Share based payment expense 269 145
lUnrealised foreign exchange loss {net} 122 a01
Interest income {124} {1200
Profit on sale of investments {10 -
Share of loss of an assuciate 4 5
Allowanee for expected credit loss 49 117

14828 17429

Operating cash flows hefore working capital changes 58499 88323
Decrease/{increase) in trade receivables, loans, other financial assets and other assets 11400 {10027)
Increase in inventories (12584} {30495}
{Decreaselfincrease in trade payables, other financial labilitles, other current liabilities and provisions {3331} 10283
Cash generated frum operations 53984 58084
income tax paid {net of refund) {7738} {L2E1D)
Net cash generated from operating activitles 46246 45274
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible 3ssets {48139) {23015)
{Including capital work-in-progress, intangfble assets under development, capital creditors and capital advances)
Praceeds from sale of property, plant and eguipment 321 260
Invastmenl in associate 1213} {583)
Proceeds from sale of investments . 13552
Mavernent in current investments (net) 10 -
Movement in ather bank balances {net} 720 2466
Interest recaived 111 134
Net cash used in investing actlvities {4718%) {7186)
C. Cash flows from financing activities
Acquisition of treasury shares by employee welfare trust - [1826)
Proceeds from long term borrowings 15000 .
Proceeds fram short-term borrowings {net} 11766 12906
Repayment of long-term borrowings 100004 {44731}
Paymant of principal balances of lease liabilities {275} {255}
Dividend paid {7931) {4515)
Flnance costs pald (including interest on lease liabilities) {3400} {3304)
Net cash generated from/{used In) flnancing activities 4160 {41775)
D. Effect of exchange rate changes 295 114
Net increase/[decrease) in cash and cash equivalents (A+B+C+D} 3512 {3573}
4dd: cash and cash equivalents at the beginning of the year 3761 7334
iCash and cash equivalents at the end of the year 7273 3761




Jubltant Ingrevia Limlted

Note 2; C lidated Audited 5eg wise R , Results, Assets and Liabillties for the Quarter and Year ended 31 March 2023
{T in Lakhs)
Quarter Ended Year Ended
31 March 31 December 31 trarch 31 March 31 March
Sr. No, Particulars
{Audited] {Unaudited} {Audited) lAudited) |Audlied)
2023 2022 2022 2023 plore)
1 Segment revenue
2. Speciallty Chemicals 51427 49500 51017 192115 172421
b. Mutrition & Health Solutions 15522 13206 20560 55117 FL-rrs:]
£. Chemical Intermediates 52418 SE621 68560 246602 203353
Total 118368 119337 140137 499837 542503
Less S inter sBgMent [evanue AR 70 3506 10562 22568 47567
Tota) revenue from operatinns 114498 115831 129575 477359 494935
2. speciality Chemicals 26501 46754 aaito | 17933 | 139261
b. Wurrition & Health Solutiens 15523 13206 20560 55117 7E729
5. Chemical Intermediates 52174 558723 4605 242316 178946
Total 114458 115831 129575 417269 494936
2 Segment results |profit before tax and interest from oach segment|
a. Spaciality Chemicals aan4 £0999 6382 21513 24543
b. Hutrition & Health Solutians 158 534 4706 3264 15118
c. Chemical Intermedlates 4987 6193 1553 24366 37445
Tiztal §9a4 13732 13041 49149 77106
Less: §. Interest [finance costs) s70 £65 512 2158 2094
Il Un-aflotable expenditure Inet of un-allocsble iIncame} aa7 903 aya 3320 311E
Profit hefore tax 7552 12160 | 11451 ’__; 143671 70894
3 Segraent gssets
a. Speciality Chemicals 230381 225913 184028 230381 184023
b. Mutritlon & Health Solutions 44553 46740 52260 44553 52260
. Chemical Intermediates 137258 131315 132771 137256 132771
d. Urallocable corporate assets 13608 12310 10656 13698 10656
Total sepr BSSELS 425888 417278 379715 425888 179715
4 flabliities
a. Speciality Chemicals 52460 41178 40233 52460 40233
L. Nutrition & Health Solutions B108 Jaaq 14324 a108 14324
¢. Chemical Intermediates 39806 43624 43807 ABE0E 43807
d. Unatlagable corporate Rakillties 53891 59598 33033 52891 38035
Total liabllities 159265 152304 136403 159265 136443




Jubilant Ingrevia Limited

Mate 3: Additional disclosure as per Regulation 52 {4) of Securities and Exchange Board of lndia (Listing Obligatlons and Distlosure Requirements) Regulations, 2015, as amended
{Consolidated}

Sr. Na.

Partlculars

Qurarter Ended

Year Ended

31 March

31 Dacemirer

31 March

31 Warch

31 March

(Audited)

{Unaudited)

{Audited}

{Audited)

jAudited)

2023

2022

2022

2023

2022

Bebt service coverage ratio {in thnesit

IDafinition EBITDA/ffinanes costs + scheduled princinal repay s fexcfuding prep )
during the pericd for fong-term dehits)

(ERITOA. Profit before tax + depreciation and emortization expense + flnance costy)

interest service coverage ratlo jin times}

Definitian: EBITDAfinance costs

Bad debts tg account recelvable ratio {¥)8

Lefinition: Bod debts/overage of apening and closing trade receivablos

{Bod debts: tmpoirment bafance as per statements of profit and foss}

|Debtors turnover {in times)i

Definttion Revenue from operotions/average of eoening and ciosing trade receivabies
|Inventory turnover {in thnes)#

Definition: Cost of goods soid/overage of opening and dlosing inventories

Operating margin (%)

Definition: Opeeating profit/revenue from operations

{Cpetating profit: Revenur from operations - cast of goods sofd - employee benefits expense -
|tepreciation and amortisation expense - other expenses)

[Cost of good's seld: Cost of motertals consumed + purchoses of stock-in-trade + changes m
Unventories of finished goods, stock-in-frode ond work-in-pragress|

Met profit margin (%)

Definitinn: Nef profit/lotn! inrome

19.50

19.50

0.05%

2,20

062

B.31%

4.55%

23.64

23.64

219

0,58

10.47%

7.85%

24,79

24.79

222

088

#.650%

5.26%

26,90

2690

0.05%

874

.65

B.90%

4050

7.a0

791

0.25%

941

374

14.31%

10

11

1z

13

14

Paid-up delt capital {In T Lakhs)

Definition; Secured Roted Uisted Redeemable Won-Convertible Dehentures {Gross of debt Initiotion
o5t}

Metworth {in T Laihs)

[Wet werth: Equity share capital + other equity}

Dabt equfty rat{o {'n times|

Definition: Net debts/net worth

jhiet debis: [ong term borrowfngs (gross of transgetian costst+ shart term borrowings - cash and
cush equivalents - other bank batonces)

Corrent ratio fir times)

10eflnition: Current assets/current fabifities

Long term debt to working capitai fin times)

Definitian: Long rerm debt/working copital

{Long term debt: Long term Borrowings {gross of transoction costs))
fworking capitel: Current assets @ current fobifities]

Current ifzbillty ratlo (in times)

Deftaition: Current Hobifities totol fobifities

Total debis o total assets {in times)

Definition. Tota! debts/totol vssete

{Total debis: Long term borrowings [gross of transaction coste + shart term Bortowings)

1.54

023

74

008

264574

043

147

0.83

.10

10000

243312

ag?

168

014

0.77

Qo6

266623

612

1.54

0.23

0.74

.08

10000

243312

007

168

.14

a.77

008

# not annuallsed for the quarters




10.

11.

The Board of Directors at their meeting held on 16 May 2023 have recommended a final dividend of T 2.5 per equity share of (% 1 each) amounting to
X 3982 Lakhs for the year anded 31 March 2023 subject to approval in Annual General Meeting, During the year ended 31 March 2023, the Company
has already declared an interim dividend of ¥ 2.5 per eguity share (of ¥ 1 each) and hence, the total dividend for the year ended 31 March 2023 is
amaunting ta be X 7964 Lakhs i.e. 5 per equity share {of £ 1 each).

During the quarter ended 31 March 2023, the Holding Company has made further investment of € 212.50 lakhs by subscribing to 3473 equity shares
on Right issue basis of Mister Veg Foods Private Limited ["MVEPL"]. After conversion of 2656 preference shares of ¥ 10 each into 2656 Equity shares of
Rs 2 10 each, the Company holds 37.98 % pald up equity shares of MVFPL and investment is elassified as investment in associate.

The Holding Company is a “Large Corporate" as per criteria under SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018. Necessary
disclosure has been made to the stock exchanges, where securities of the Company are listed in this regard.

The Holding Campany does not have any outstanding commercial papers as at 31 March 2023, Subsequent to the quarter-end, the Company has
issued unsecured listed commercial papers (CPs) of Rs, 10000 lakhs which are listed on the National Steck Exchange of India. Details of CPs are as
follows

Due date of Redemption
ISIN No. Issue date
repayment amount
INEOBY(Q14136 20 April 2023 29 june 2023 ¥ 5000 lakhs
INEOBY(Q14151 3 May 2023 26 June 2023 T 5000 lakhs

Subsequent to quarter ended 31 March 2023, the Holding Company has commissioned new ‘Acetic Anhydride’ plant at Bharuch, Gujarat.

The figures for the quarter ended 31 March 2023 and quarter ended 31 March 2022, as reported in the consclidated financial results, are the
balancing figures between the audited figures for the year ended 31 March 2023 and 31 March 2022 and the published year to date figures for 31
Decamber 2022 and 31 December 2021, which were subjected fo limited review by the statutory auditors.

Previous periods/year figuras have been regrouped/reclassified 1o conform to the current period/year classification,

The above consolidated audited financial resufts were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
16 May 2023, The audii report of the Statutory Auditors is being filed with the BSE Limited and The National Stock Exchange of Indla Limited. For more
details on consolidated audited results, visit Investors section of our website at www jubilantingrevia.com and Financial Results at Corporates section
of www.nseindia.com and www bseindia.com.

For Jubilant ngrevia Limited

Place : Noida va
Date : 16 May 2023 CEQ & Managing Director



May 16, 2023

BSE Limited National Stock Exchange of India Limited
Floor 25, P. I. Towers Exchange Plaza

Dalal Street, Fort Bandra Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 543271 Trading Symbol: JUBLINGREA

Sub: Declarafion pursuant to Rcgulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company i.e. M/s
Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number —
001076N/N500013) have issued an Auditor’s Report with unmodified opinion on the Audited

Financial Results of the Company (Standalone and Consolidated) for the year ended March
31, 2023,

We request you to take the same on record.
Thanking you
Yours faithfully,
For Jubilant Ingrevia Lir
s

Prakash Clandra Bisht
Chief Financial Officer

A Jubilant Bhartia Company

Regd Office:

Bhartiagram, Gajraula

Distt Amroha - 244 223

Uttar Pradesh, India

CIN ; L24299UP2019PLCI1 22657
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